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The Clarett Group and James Nederlander announced they are teaming up on a 10-story office tower to be built atop the famed Pantages Theater in Hollywood.

The 200,000-square-foot speculative project is estimated to cost $75 million to $100 million, according to a story in today’s Los Angeles Times by Roger Vincent. Located on Hollywood Boulevard, the office tower is expected to have 19,000 square-foot floor plates and provide views of the Hollywood Hills and Downtown Los Angeles.

Opened in June 1930, the theater was the last and largest built for Alexander Pantages. Designed by architect B. Marcus Priteca in the Art-Deco style popular at the time, the theater was supposed to have a 10-story office tower built above it. 
The City of Los Angeles Board of Planning Commissioners had approved the tower in original plans that were stamped May 24, 1929, according to the developers. Those plans will be the basis for the project’s Environmental Impact Report, which the developers will submit to city officials later this month to begin the entitlement process.

The tower wasn’t built at the time due to the Wall Street Crash of 1929. Pantages, who had financial and legal problems, sold the theater to Fox West Coast Theater in 1932. Howard Hughes bought the Pantages in the 1940s and it was eventually acquired by Ned Pan Inc., a James Nederlander company, which owns about seven acres around it. Nederlander recently completed a multimillion dollar renovation of the theater, which is Los Angeles’ main live theater venue.

“Currently, Hollywood has no truly Class A office space, and the Tower will provide an iconic location for companies seeking a prestigious home in Hollywood,” Nederland said in a press release today.
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