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Affordable Corona                                                                                       09-24-07
Corona in Riverside County has become a mature business market but is seeing a variety of new projects, specifically office projects making it look like a younger untapped market.

Currently, Corona has 1.4 million square feet of office space in the planning stages or under construction. Noteworthy projects include the 472,000-square-foot Lakeshore Plaza at Dos Lagos developed by Corona’s SE Corp. 

In addition season developers are coming and building. San Juan Capistrano-based Mammoth Equities LLC and Werdin-Ewing LLC, a partnership between Werdin Corp. and Carter Ewing of Howser Ewing Cos., both of Newport Beach, which are building in the area. 
Mammoth Equities is building an $11 million, three-story, 58,000-square-foot building near the 91 freeway off Green River Road. The company is targeting small businesses and expects to open by the end of the year. 

Werdin-Ewing is spending $35 million on a 12-building office development called the Corona Corporate Centre. The complex will consist of one- and two-story buildings ranging from 1,500 square feet to 22,600 square feet and should be completed by the fourth quarter.
The reason for Corona’s growth, affordability. Corona’s average rent for office space is $2.58 per square foot, according to the city. Orange County’s overall average asking lease rate increased 7 cents from the first quarter to $2.73 per square foot. 

Last year, Corona’s business expansion grew 20% and in coming years the city plans to add more retail, office and industrial space.                        
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