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 02-24-08
The city of Santa Rosa has selected three development companies to compete in the selection process of who will have the opportunity to build the city’s first downtown high rise. 

The three firms, MetroPacific Properties of Tiburon, Triad Communities of Vallejo and Thompson Development Inc. of Novato have until May 1 to outline specific plans for the city owned 1.3 acre site, currently a 116 space city owned surface parking lot. 

The city a year ago had tried to build on the site, but was discouraged with the outcome.  The city abandoned a deal with Monahan Pacific, a San Rafael company that had agreed to partner with the city. That project envisioned a 12 story building that included 545-space city-owned parking garage, 183 privately owned condominiums, 208 residential parking spaces and 15,000 square feet of ground-floor retail space on the site.

However, the city rejected the deal when Monahan Pacific officials demanded the city pay $6 million toward the project after its original construction estimate increased to $117 million from $90 million. The $6 million was to cover the increased cost to build the parking garage, which Monahan Pacific officials identified had grown to $17.7 million. The city agreed to $3 million toward the increased cost, but that was rejected.

The City Council moved in December to seek new suitors for the site, a project considered a cornerstone of plans to add to the downtown's economic vitality and create a market of residents to be the catalyst to generate nightlife downtown.

The city is open to design and architectural designs but is requiring the 545-space parking garage and retail space and indicated the inclusion of some residential units is considered critical, too.

The City Council is scheduled to pick the winner in June, after which the parties will negotiate a development contract and determine the project's design.

The City is hoping to have an agreement by the end of the year so construction, can begin by summer or early fall in 2009.
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