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$350 Million Redevelopment Project in Anaheim
01-12-08

ING Clarion Partners L.L.C. has teamed with Panattoni Development Co. to acquire the first 61 acres of a 102 acre site in Anaheim, Calif., from the Boeing Co., ING has reported. The two firms plan to invest in excess of $350 million in the property to redevelop it into a mixed-use business park with low-rise office, R&D, industrial, and retail facilities. Boeing is phasing out of this location with the intent of relocating its operations to its existing facility in Huntington Beach, Calif. There are currently 14 separate buildings on the property, comprising 1.5 million square feet of office, warehouse, and R&D facilities. Current plans call for approximately 450,000 square feet of office to be retained and upgraded; with the balance to be demolished, making way for new construction of newer generation product available for sale and lease. The venture plans to construct approximately 1.2 million new square feet of modern, LEED certified buildings.
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